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General Sales Manager upon loan guarantees as contrasted to direct
loans for financing commercial export sales of agricultural commod-
ities out of private stocks on credit terms, as provided in titles I and
H of the Agricultural Trade Act of 1978, Public Law 95-501, and
shall submit quarterly reports to the appropriate committees of
Congress concerning such developments.
TITLE II—RURAL DEVELOPMENT PROGRAMS
rural development assistance
office of the under secretary for small community and
rural development
For necessary salaries and expenses of the Office of the Under
Secretary for Small Community and Rural Development to admin-
ister programs under the laws enacted by the Congress for the
Farmers Home Administration, Rural Electrification Administra-
tion, Federal Crop Insurance Corporation, and rural development
activities of the Department of Agriculture, $418,000.
farmers home administration
rural housing insurance fund
From funds in the Rural Housing Insurance Fund, and for insured
loans as authorized by title V of the Housing Act of 1949, as
amended, $1,844,990,000, of which not less than $1,794,420,000 shall
be for subsidized interest loans to low-income borrowers, as deter-
mined by the Secretary, and for subsequent loans to existing borrow-
ers or to purchasers under assumption agreements or credit sales,
and for loans to finance sales or transfers to nonprofit organizations
or public agencies of not more than 5,000 rental units related to
prepayment; and not to exceed $10,000,000 to enter into collection
and servicing contracts pursuant to the provisions of section 3(0(3) of
the Federal Claims Act of 1966 (31 U.S.C. 3718).
For rental assistance agreements entered into or renewed pursu-
ant to the authority under section 521(aX2) of the Housing Act of
1949, as amended, total new obligations shall not exceed
$275,310,000, to be added to and merged with the authority provided
for this purpose in prior fiscal years: Provided, That of this amount
not to exceed $109,918,000 is available for newly constructed units
financed by section 515 of the Housing Act of 1949, as amended, and
not less than $5,082,000 is for newly constructed units financed
under sections 514 and 516 of the Housing Act of 1949: Provided
further, That $160,310,000 is available for expiring agreements and
for servicing of existing units without agreements: Provided further,
That agreements entered into or renewed during fiscal year 1989
shall be funded for a five-year period, although the life of any such
agreement may be extended to fully utilize amounts obligated:
Provided further, That agreements entered into or renewed during
fiscal years 1985, 1986,1987, and 1988, may also be extended beyond
five years to fully utilize amounts obligated.
For an additional amount to reimburse the Rural Housing Insur-
ance Fund for interest subsidies and losses sustained in prior years,
but not previously reimbursed, in carrying out the provisions of title
V of the Housing Act of 1949, as amended (42 U.S.C. 1483, 1487(e),

